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BANK OF AMERICA
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DUSSELDORPF BRANCH
HONIGBALLER 6-8, DUSBELDORF

OVERSEAS BRABCH MANAGER'S MONTHLY REPORT

OCTOBER 1
Disseldorf, November %, 1953

The Branch showed a profit for Cetober. The flgure was
any monthly figure since the estaeblishment of the Branch.

Standstill debt settlsmentes required much attention of
the Mansger and Assistent Hanagexs We are looking forwerd to norma-
lization of banking relatione betwoen the Bonk of .merica orgeniga-
tion and the German standstill daebtor benls. :

Vieits of the Manzger with banke in Hamburg end its
vicinity resulted in the opening of severasl scooumts with Bamerical,
San Francisce =nd London. ,‘ %

EQOROMIC £>\

an

HANCIAL: The elimination o eﬂg%zag.a on moet commodlty markets is
rellected in Germany by the sldckenIng of imports of raw materials.
Hamburg and Bremen ha ﬂr;\garefully wateh customeras' inventories.
Grain importati hdgaver, continue at the customary pace.

he \ecsult of the generally careful buying policy is
& continued\gboumulation of foreign exchange by Germany as exports
oontinue at & favorable rate, Germany continues to acoumulete claime
against ocountriss with which it has trade and payment sgreements. In
the ©PU, Cermeny had s oredit balance of $26.8 million in September,
bringing its cumulative credit tulance to $66C.7 million. 4B DM were
recelived by the German suppliers of the £00ds which resulted in these
eredit balences, money continues fuilrly essy. The inflationary impact,
which such excess funde could have,Hems absorbved largel by savings
of the Germsn geaila; they stend at the highest postwar §aval. The
German press, assisted by the Gerwan banks, ig waging a cempaign to
#ell the German public the idea of buying sharee in private enterw
prise, Success will depend lsergely on a thorough revision of cor-
gcrata tax lzws. This appears o have a good chance of becoming
A EW o

LiTIctLs  Berlin end Hamburg elected CDU {Adenauer's srty) Lord
ayors in plece of Reuter (Berlin) who died, and Brauer ?Hamburg),

& German-American who had given up his American citizenship right
after the war in order %o serve his native ¢ity and country. He
will continue to be & member of the Parlament of the old Hansa city.
Reuter was and Brauer is a Sociaslist. Ths right and left wing
gartie&‘war@ crushed in Hemburg. The Soclalists, however, now

orm & strong oppesitlion party.
H. P, %éZ%:Zr Porten

Hansger
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Saraing Rusourges 100483748

Asanptences 1,112,1% 14216, 33
Bae fyon Sunke T8 Y 623,296
Advanoon & TLT 704 6 2185, %02
Balenoe Sweet Tolal 53 220,9548 53,275,982
Dosonits 104 206,075 Gy 701,073
Gommurelal Tettors of Oredit 1,410,9% 19487y 42,

» &guﬁm the peat monthy the following wers moon: tho visidors to our london
TAoh e

Hr. LGy ¥illiemg, isststent Oenaral Vensger, Indian Ovorsese Pank,

Hr, Helnrlch Fretherr von Beyenberp-fossler, Berenberg, Socsler % 0o,
Hamburg, Germmy,

¥g, Miohesl Olsuson, Kristisnie Folkebank, Oule, Horwey,
¥r, 4K, Ammett, Resreaerbative of Dredit Comporelel do Frencs.
Mr, Ton B, Coughren, Hansger, Internatfonz) Benking Deite

Hr, P8, OGose, Men-ger of feak of Ameries N7, 5 5.4,, Mbuwn Branch,
Galifowvnia,

© The Hinlptyy of lebour's monthly sanpowsr flzures for tho end af Aucust show
& blg decrsase in the nusber of fastory worikers on short time, s slizht deoline in
unsmployeent, el inoressod menpover in 21l $ha mein emplayment grows

A Paxther 1ist of gools of etyetogie importance whioh may mot be transhipped
from the ‘mited Kingdor without individusl trenshipmont lisemcss %o countries
outalds ths British Commonveslth {sxoupt Hong ¥ong, the inited Stetes and the Irish
Republic, hag bosn published, 811 such items ers alresdy subjeot to export llsensing
sontyol, The Minluter of Trod smmounced that 1% Mas been declded o aholish the
gontyel of ssamed grapefeait, pinesmpple and mandarin-. oranges =fter the ead of this
your, W furthor surcheses wiil bo made by the Mialetyy of Food, A stotenont sbout
Imports in 195, @1l bo mado later,

A% » tiwe vhon steel production in most countyies is downy Britaln's oubsut
sontinues to seay, In the first nine munbho of thies year profuction hss sveraged
3%p400 tone per veak, I per eent wp on the eorresponding period of 1952

The natlonal oxcoubive of the Reblonal Unlon of Agrisulturel Workors has been
ssked to malte o Durther alsinm for o "substential inersass® in the minlmm vase,
‘ Sanitized - Approved For Release : CIA-RDP83-00423R001200960002-1
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Bpaekers pointed out that vhile indusivial workors' weges sveraged 22.5.11, e week,
sgrioultaral workers fegolived sn avarage of only £6,1%ws  The Trade Unianms
(represaniing the workpeopls) on the Nationsl Joint Industrial Coumell for the Moter
Yeulols Fetall =nd Pepairing Trsds have put in a claim for o subotontial wage inercese
for won, women end propertionately for juveniles,

8. 0L exorts rose nearly 90 per cent in the firat ninc months of 1743,
seflocting an inorosss in refining campseity to M willion tons a yeav.

& s wostling of Orgenization for Buropass Feononlos Cowoperutive Minleters in
Paris on Oatohar 23thy Yr, Dutler, the Chancollor of tho Reshoguor, stabed thet WX,
fmport rostrietions woul! be relmved to sllow 735 of private imports from Member
Sountyies of the Orzanisetion to bhe freed fron m&gﬁﬁ;w gontyol, inptand of the
prosont 5%,  Thie sbep wes taken in wiow of bhe lmporfanes atbached %o mainbaining
intonBurcnesn trade st the highest posslhle leval.

4 The United Eingdow rosulved Mmoricsn offphore s
$391, 211,000 in ths year ended June 30th last, comparad
%&* wonry seaording %o o statesent fyom the headqua

aord opders totalling
with 369,992,000 ia the
ters of the 1,8, Buropsan

Mors than 615,000 everscas visilors omse to Brlitaln during the first olght monthe
of this year, 14 iz snnounced My tho British Travel and folldays Assoolation, The
Assoointion estinstes that by the end of the year touriet arrivals will resoh the
rovord figare of 300,000, Tho sarnings, including fare payments to transport undede
takinga, Vi1l be in the reglon of £123 milllom, Forslgn eurreney allowanco for
tourists is 4o be incressed fram 240 to 29 on Yovesher lot, 1953,  EBighteon Gountyies
are addad to the st of thomo for which touriat allovsnces sro availshle. The
mmgéza gllowmoc for travol in Somndinavian Comtriss, withdram in 1952 vill be
m )] %

In the early deys of the mondh the £ weekonad to below 2,%,, but meds o slyong
pevovery %o 2,81 Yy the end,  This sspoara to heve heen the result of pushing and
sorket rigoing, rather then Yy s aaturel mgily of 3, altheugh the wngertalnty of the
Japansne pesttlon perheps oveates & genersl $endonoy to go short of § for sefety,

The Jepanzgs will im to find 230,000,000 betweon 11th Novembor and the emd of Degenber
to mee’ thelr pwsp eompitments, snd it 1o not sxpsgted thet they will be allowvad any
further svep Taeilitien,

The Bsleance of Payments “hibe Paper for the first helf of 1953 ehows thal the
oversll suwrolus of 291 miYlion for the peried yesontly mmounced 'y the Chamoaller of
the Hxohequor vas the produch of a defisit of 2140 million in merchandise trede, &
favourable balense of 2366 millfon in rospect of the iaviaitle dtems end 7,5 ald
reseipts of 25§ willion, The gold eni dollar murplus for Cobober wog 1,000,000
dollars (againat 17,000,000 do)lore in De i berle The pold and dollar peavrvesn on

Cotober Ilsb totalled 2,53,000,000 do)laras,

Exhibitors' share of the towofflec recelpte b Clamad are up and ?Wﬁ Bt
offloe takings arve highor then thay were in the sorresponding period of lasb year)
British preineers took 31 per cent, of rental vewanue in the first elx monthe of 1953,
eomared with 27.6 por eent, 1n the whole of 19525 tho deoline In mmbors of simlssions
hes beon arrosted, and wxhibitors' share of last suoh survey in the Sundagy opening Sakin
18 4,9 por aent, higher compared with the fourdh quarter of 1951, Thess are the Mwright
nevepoints in the Board of Trade's statlotisel survey for the gecond guarter of this
year, publlished durtnz tho week ended 0th October, 1953,  The voluntary scheno fox
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axtension of the British File Produstion Fund (the *Sady Funl") bayond July 17th next

is to bo ratified by the four big 24ilm trade assoelsbions, A po maggy eandusted
by the Cinematogreph Hwhibdtors® sssoolstlon, whigh hed proviously withheld susport for
the proposal, produced dealarablons of epprovel from 19 of its branshes, Fowr “ranches
saly were in favour of a stelutory echeme, md the deoisions of %wo othors had nob
netifiod ge yots  This sgresnent refors to srrengesents thel are ompocted to yield ahoud

Mm;m & FORY,

: &* ‘ﬁf Mﬂ’;
Viee Progldent and
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